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Study on the Spanish Private Equity 
& Venture Capital performance 

¹ Index calculated using the Long Nickels PME method. 
2 �The study population consists of limited life vehicles set up by Spanish Private Equity & Venture 

Capital fund managers from 2006 onward.

Return

11.2% 1.6x
Net IRR
2006-2021

TVPI
2021

Benchmark

3.3% 8.2%
Annual return:  
IBEX 35 index1 
2006-2021

Annual return:  
Euro Stoxx 600 index1

2006-2021

Cobertura del estudio

57% 45%
Committed capital2 Fund managers2
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