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��>�a�_�m�j�Y���+�2 Un 63% de los encuestados considera que tanto la información de las 
participadas o la posición por compañía del portfolio de inversión deberían estar 
incluidas en el Capital Account.

Sí

64%

No

36%

¿Cree que la información de las participadas o la posición por compañía del portfolio de 
inversión deberían estar incluidas en el Capital Account





3Principales medidas 
del rendimiento del 
�j�]�h�g�j�l�a�f�_���Õ�f�Y�f�[�a�]�j�g













4Sistema de 
control sobre 
el reporting 
�Õ�f�Y�f�[�a�]�j�g















5Reporting ESG 
(Environmental,  
Social and 
Governance)
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�>�a�_�m�j�Y���/�2 Los planes de acción e iniciativas ESG y las políticas y procedimientos en materia ESG es la 
información prioritaria para ser incluida en el reporte ESG.

�¸�I�m�†���l�a�h�g���\�]���a�f�^�g�j�e�Y�[�a�•�f���[�g�f�k�a�\�]�j�Y���i�m�]���\�]�Z�]���a�f�[�d�m�a�j�k�]���]�f���]�d���j�]�h�g�j�l�]���=�K�?�7

Políticas y procedimientos 
en materia ESG 19%

Matriz de materialidad 4%

Planes de acción e 
iniciativas ESG 27%

Compromisos y objetivos 
en materia ESG 18%

�C�H�A���q���j�Y�l�a�g�k���f�g���Õ�f�Y�f�[�a�]�j�g�k�$��
así como su evolución 18%

Logros ESG obtenidos 
durante el ejercicio 10%

Otro 4%











Indicadores cuantitativos y 
cualitativos reportados en 
relación con los aspectos ESG. 
Fuente: UNPRI, SFDR e �A�D�H�9. 

A modo de ejemplo se presenta una serie de indicadores cuantitativos y cualitativos a reportar en formato de plantilla en 
relación a los aspectos ESG:
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Comunicación periódica 
por correo electrónico 10%

Otros 16%

Envío de un informe diseñado 
�]�k�h�]�[�Š�Õ�[�Y�e�]�f�l�]���h�Y�j�Y���]�d��reporting ESG

A través de una memoria anual de 
sostenibilidad / ESG

40%

24%

�<�Y�l�g�k���]�k�h�]�[�Š�Õ�[�g�k���d�g�[�Y�d�a�r�Y�Z�d�]�k��
en una sección en portal web 5%

�H�j�]�k�]�f�l�Y�[�a�•�f���]�k�h�]�[�Š�Õ�[�Y���]�f���j�]�m�f�a�g�f�]�k��
de seguimiento periódicas 5%

�>�a�_�m�j�Y���1�2 ��=�f���k�m���[�Y�k�g�$���¸�i�m�†��� �̂g�j�e�Y�l�g���q���[�Y�f�Y�d���\�]���j�]�h�g�j�l�]���=�K�?���k�m�]�d�]���m�l�a�d�a�r�Y�j�7

24% 
Solo un 24% de los encuestados 
prepara una memoria anual de 
sostenibilidad. La mayoría de los 
encuestados prepara y envía un 
�a�f�^�g�j�e�]���\�a�k�]�Ž�Y�\�g���]�k�h�]�[�Š�Õ�[�Y�e�]�f�l�]��
para el reporting ESG.











AAnexos
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Statement for all LP  
Capital Account since inception to 31 December 2020 - Table (1.1) 

Investor Ownership Ownership Paid in Capital 
from Investor

Distributions to 
Investors

Realised 
portfolio gains/

(losses)

Unrealised 
portfolio 

gains/(losses)

Investment  
income /  
(expense)

Management  
fee

Non portfolio 
income/  

(expense)

Carried interest 
allocation

Capital account 
at Fair Value

Gross of Incentive 
Allocation

Recallable 
Distributions

Unfunded 
Commitment available 

for Drawdown

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Investor Nº.1 25% 25.000 26.583 (15.684) 4.833 5.554 1.905 (2.183) (313) (1.956) 18.734 20.690 8.958 7.375

Investor Nº.2 20% 20.000 21.266 (12.547) 3.866 4.443 1.524 (1.753) (250) (1.565) 14.987 16.552 7.166 5.900

… … … … … … … … … … … … … … …

Investor Nº.10 4% 4.000 4.253 (2.509) 773 889 305 (353) (50) (313) 2.997 3.310 1.422 1.180

General Partner 1% 1.000 1.063 (627) 193 222 76 (83) (13) (78) 749 827 358 295

Total for Investors 100% 100.000 106.331 (62.736) 19.331 21.201 7.575 (8.750) (1.250) (7.621) 74.081 81.702 35.830 29.499

Carried partner 7.621 7.621 0

�L�g�l�Y�d 100% 100.000 106.331 � �.�*�&�/�+�.�! 19.331 21.201 7.575 � �0�&�/�-�(�! � �)�&�*�-�(�! - 81.702 21.202

Statement for all LP  
Capital Account Year-to-date (Jan-20 to Dec 20) - (Table 1.2)
Investor Ownership Ownership Paid in Capital 

from Investor
Distributions to 

Investors
Realised 

portfolio gains/
(losses)

Unrealised 
portfolio gains/

(losses)

Investment  
income /  
(expense)

Management  
fee

Non portfolio 
income/  

(expense)

Carried interest 
allocation

Capital account 
at Fair Value

Gross of 
Incentive 
Allocation

Recallable 
Distributions

Unfunded Commitment 
available for Drawdown

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Investor Nº.1 25% 25.000 26.583 (15.684) 4.833 5.554 1.905 (2.188) (313) (1.956) 18.734 20.690 8.958 7.375

Investor Nº.2 20% 20.000 21.266 (12.547) 3.866 4.443 1.524 (1.750) (250) (1.565) 14.987 16.552 7.166 5.900

… … … … … … … … … … … … … … …

Investor Nº.10 4% 4.000 4.253 (2.509) 773 889 305 (350) (50) (313) 2.997 3.310 1.422 1.180

General Partner 1% 1.000 1.063 (627) 193 222 76 (88) (13) (78) 749 827 358 295

Total for Investors 100% 100.000 106.331 (62.736) 19.331 21.201 7.575 (8.750) (1.250) (7.621) 74.081 81.702 35.830 29.499

Carried partner 7.621 7.621 0

�L�g�l�Y�d 100% 100.000 106.331 � �.�*�&�/�+�.�! 19.331 21.201 7.575 � �0�&�/�-�(�! � �)�&�*�-�(�! - 81.702 21.202

Statement for all LP  
Capital Account Quarter-to-date (October 20 to December 20) - Table (1.3)
Investor Ownership Ownership Paid in Capital 

from Investor
Distributions to 

Investors
Realised 

portfolio gains/
(losses)

Unrealised 
portfolio gains/

(losses)

Investment  
income /  
(expense)

Manage-ment 
fee

Non portfolio 
income/  

(expense)

Carried interest 
allocation

Capital account 
at Fair Value

Gross of Incen-
tive Allocation

Recallable Dis-
tributions

Unfunded Commitment 
available for Drawdown

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Investor Nº.1 25% 25.000 24.583 (15.684) 4.833 5.554 1.905 (2.188) (313) (1.956) 18.734 20.690 8.958 7.375

Investor Nº.2 20% 20.000 21.266 (12.547) 3.866 4.443 1.524 (1.730) (250) (1.565) 14.987 16.552 7.166 5.900

… … … … … … … … … … … … … … …

Investor Nº.10 4% 4.000 3.253 (2.509) 773 889 305 (330) (50) (313) 2.997 3.310 1.422 1.180

General Partner 1% 1.000 1.063 (627) 193 222 76 (38) (13) (78) 749 827 358 295

Total for Investors 100% 100.000 103.331 (62.736) 19.331 21.201 7.575 (8.750) (1.250) (7.621) 74.081 81.702 35.830 29.499

Carried partner 7.621 7.621 0

�L�g�l�Y�d 100% 100.000 103.331 � �.�*�&�/�+�.�! 19.331 21.201 7.575 � �0�&�/�-�(�! � �)�&�*�-�(�! - 81.702 21.202

Anexo 2 - �Ejemplos de Cuentas de Capital y otros desgloses
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Statement for all LP  
Capital Account since inception to 31 December 2020 - Table (1.1) 

Investor Ownership Ownership Paid in Capital 
from Investor

Distributions to 
Investors

Realised 
portfolio gains/

(losses)

Unrealised 
portfolio 

gains/(losses)

Investment  
income /  
(expense)

Management  
fee

Non portfolio 
income/  

(expense)

Carried interest 
allocation

Capital account 
at Fair Value

Gross of Incentive 
Allocation

Recallable 
Distributions

Unfunded 
Commitment available 

for Drawdown

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Investor Nº.1 25% 25.000 26.583 (15.684) 4.833 5.554 1.905 (2.183) (313) (1.956) 18.734 20.690 8.958 7.375

Investor Nº.2 20% 20.000 21.266 (12.547) 3.866 4.443 1.524 (1.753) (250) (1.565) 14.987 16.552 7.166 5.900

… … … … … … … … … … … … … … …

Investor Nº.10 4% 4.000 4.253 (2.509) 773 889 305 (353) (50) (313) 2.997 3.310 1.422 1.180

General Partner 1% 1.000 1.063 (627) 193 222 76 (83) (13) (78) 749 827 358 295

Total for Investors 100% 100.000 106.331 (62.736) 19.331 21.201 7.575 (8.750) (1.250) (7.621) 74.081 81.702 35.830 29.499

Carried partner 7.621 7.621 0

�L�g�l�Y�d 100% 100.000 106.331 � �.�*�&�/�+�.�! 19.331 21.201 7.575 � �0�&�/�-�(�! � �)�&�*�-�(�! - 81.702 21.202

Statement for all LP  
Capital Account Year-to-date (Jan-20 to Dec 20) - (Table 1.2)
Investor Ownership Ownership Paid in Capital 

from Investor
Distributions to 

Investors
Realised 

portfolio gains/
(losses)

Unrealised 
portfolio gains/

(losses)

Investment  
income /  
(expense)

Management  
fee

Non portfolio 
income/  

(expense)

Carried interest 
allocation

Capital account 
at Fair Value

Gross of 
Incentive 
Allocation

Recallable 
Distributions

Unfunded Commitment 
available for Drawdown

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Investor Nº.1 25% 25.000 26.583 (15.684) 4.833 5.554 1.905 (2.188) (313) (1.956) 18.734 20.690 8.958 7.375

Investor Nº.2 20% 20.000 21.266 (12.547) 3.866 4.443 1.524 (1.750) (250) (1.565) 14.987 16.552 7.166 5.900

… … … … … … … … … … … … … … …

Investor Nº.10 4% 4.000 4.253 (2.509) 773 889 305 (350) (50) (313) 2.997 3.310 1.422 1.180

General Partner 1% 1.000 1.063 (627) 193 222 76 (88) (13) (78) 749 827 358 295

Total for Investors 100% 100.000 106.331 (62.736) 19.331 21.201 7.575 (8.750) (1.250) (7.621) 74.081 81.702 35.830 29.499

Carried partner 7.621 7.621 0

�L�g�l�Y�d 100% 100.000 106.331 � �.�*�&�/�+�.�! 19.331 21.201 7.575 � �0�&�/�-�(�! � �)�&�*�-�(�! - 81.702 21.202

Statement for all LP  
Capital Account Quarter-to-date (October 20 to December 20) - Table (1.3)
Investor Ownership Ownership Paid in Capital 

from Investor
Distributions to 

Investors
Realised 

portfolio gains/
(losses)

Unrealised 
portfolio gains/

(losses)

Investment  
income /  
(expense)

Manage-ment 
fee

Non portfolio 
income/  

(expense)

Carried interest 
allocation

Capital account 
at Fair Value

Gross of Incen-
tive Allocation

Recallable Dis-
tributions

Unfunded Commitment 
available for Drawdown

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Investor Nº.1 25% 25.000 24.583 (15.684) 4.833 5.554 1.905 (2.188) (313) (1.956) 18.734 20.690 8.958 7.375

Investor Nº.2 20% 20.000 21.266 (12.547) 3.866 4.443 1.524 (1.730) (250) (1.565) 14.987 16.552 7.166 5.900

… … … … … … … … … … … … … … …

Investor Nº.10 4% 4.000 3.253 (2.509) 773 889 305 (330) (50) (313) 2.997 3.310 1.422 1.180

General Partner 1% 1.000 1.063 (627) 193 222 76 (38) (13) (78) 749 827 358 295

Total for Investors 100% 100.000 103.331 (62.736) 19.331 21.201 7.575 (8.750) (1.250) (7.621) 74.081 81.702 35.830 29.499

Carried partner 7.621 7.621 0

�L�g�l�Y�d 100% 100.000 103.331 � �.�*�&�/�+�.�! 19.331 21.201 7.575 � �0�&�/�-�(�! � �)�&�*�-�(�! - 81.702 21.202

A
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TIR bruta
Año Año

�]�f�]�%�*�( �]�f�]�%�*�) �]�f�]�%�*�* �]�f�]�%�*�+ �]�f�]�%�*�, �]�f�]�%�*�( �]�f�]�%�*�) �]�f�]�%�*�* �]�f�]�%�*�+ �]�f�]�%�*�,

�A�f�n�]�j�k�a�•�f���D�H��� �9�! -100 -50 �A�f�n�]�j�k�a�•�f���D�H��� �9�! -100 -50

�A�f�n�]�j�k�a�•�f���D�H��� �:�! -150 -50 �A�f�n�]�j�k�a�•�f���D�H��� �:�! -150 -50

�<�]�k�a�f�n�]�j�k�a�•�f 300 300 �<�]�k�a�f�n�]�j�k�a�•�f 600

   

�>�d�m�b�g���\�]���[�Y�b�Y�� -100 -200 -50 300 300 �>�d�m�b�g���\�]���[�Y�b�Y�� 0 -100 -200 -50 600

�L�A�J���Z�j�m�l�Y 22% �L�A�J���Z�j�m�l�Y 28%

TIR neta
Año Año

ene-20 ene-21 ene-22 ene-23 ene-24 ene-20 ene-21 ene-22 ene-23 ene-24

�A�f�n�]�j�k�a�•�f���D�H��� �9�! -100 -50 �A�f�n�]�j�k�a�•�f���D�H��� �9�! -100 -50

�A�f�n�]�j�k�a�•�f���D�H��� �:�! -150 -50 �A�f�n�]�j�k�a�•�f���D�H��� �:�! -150 -50

�<�]�k�a�f�n�]�j�k�a�•�f 300 300 �<�]�k�a�f�n�]�j�k�a�•�f 600

   

�>�d�m�b�g���\�]���[�Y�b�Y���� -100 -200 -50 300 300 �>�d�m�b�g���\�]���[�Y�b�Y�� 0 -100 -200 -50 600

�?�Y�k�l�g�k���\�]���_�]�k�l�a�•�f -5 -5 -5 -5 �?�Y�k�l�g�k���\�]���_�]�k�l�a�•�f -5 -5 -5 -5

�;�Y�j�j�a�]�\���a�f�l�]�j�]�k�l -50 �;�Y�j�j�a�]�\���a�f�l�]�j�]�k�l -50

�>�d�m�b�g���\�]���[�Y�b�Y���Y�b�m�k�l�Y�\�g-100 -205 -55 295 245 �>�d�m�b�g���\�]���[�Y�b�Y���Y�b�m�k�l�Y�\�g0 -105 -205 -55 545

�L�A�J���f�]�l�Y 17% �L�A�J���f�]�l�Y 20%

TVPI
Año Año

�]�f�]�%�*�( �]�f�]�%�*�) �]�f�]�%�*�* �]�f�]�%�*�+ �]�f�]�%�*�, �]�f�]�%�*�( �]�f�]�%�*�) �]�f�]�%�*�* �]�f�]�%�*�+ �]�f�]�%�*�,

�A�f�n�]�j�k�a�•�f���D�H��� �9�! -100 -50 �A�f�n�]�j�k�a�•�f���D�H��� �9�! -100 -50

�A�f�n�]�j�k�a�•�f���D�H��� �:�! -150 -50 �A�f�n�]�j�k�a�•�f���D�H��� �:�! -150 -50

�<�]�k�a�f�n�]�j�k�a�•�f 300 300 �<�]�k�a�f�n�]�j�k�a�•�f 600

   

�>�d�m�b�g���\�]���[�Y�b�Y�� -100 -200 -50 300 300 �>�d�m�b�g���\�]���[�Y�b�Y�� 0 -100 -200 -50 600

�?�Y�k�l�g�k���\�]���_�]�k�l�a�•�f -5 -5 -5 -5 �?�Y�k�l�g�k���\�]���_�]�k�l�a�•�f -5 -5 -5 -5

�;�Y�j�j�a�]�\���a�f�l�]�j�]�k�l -50 �;�Y�j�j�a�]�\���a�f�l�]�j�]�k�l -50

�>�d�m�b�g���\�]���[�Y�b�Y���Y�b�m�k�l�Y�\�g-100 -205 -55 295 245 �>�d�m�b�g���\�]���[�Y�b�Y���Y�b�m�k�l�Y�\�g0 -105 -205 -55 545

�L�A�J 17% �L�A�J 20%

�L�N�H�A �+�$�/�/�p �L�N�H�A �)�$�,�1�p

Anexo 3 - �Ejemplos de cálculo de la TIR












