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We promote Private Equity investment and Venture Capital to support the sustainable transition 
of the Spanish business sector, generating value for investors and society.

 
We encourage the transformation of 
companies through innovation. We act as 
a positive impact agent on the economy 
and society.

 
Trust and good faith in 
investment relationships.
Reliability and honesty both 
personal and professional.

 
We support diversity 
in all areas integrating 

conditions and capabilities 
of each person.

 
We build a strong industry by collaborating 
with regulators and market players. We 
provide a secure and profitable investment 
framework for investors.

 
We foster dialogue and an open ecosystem 
to facilitate the development of an 
investment culture in society.

 
We support investment with sustainability 
criteria and ESG (Environmental, Social 
and Good Governance), there by reducing 
company risk and creating solid 
long-term value.

Mission

Values

Purpose

 
We encourage transparency 
and the disclosure of information 
to better understand the value 
of Private Equity investment 
and Venture Capital.

Impact investing 

Leadership in business transformation Dialogue and investment culture 

Professional excellence Sustainability

Integrity Transparency Diversity

+315  
Members

The Spanish Venture
Capital & Private Equity 
Association (SpainCap) 
was created in 1986

Transparency
Good governance
Good practices

Service providers
Institutional investors

90
25

It comprises more than 200 
national and international 
Venture Capital & Private 
Equity firms

Promoting
professional 
standards among its 
members

Objectives

Who are we?

SpainCap is the association that brings together 
Venture Capital & Private Equity entities in Spain, as 
well as their investors, including insurance companies 
and pension funds. SpainCap members make medium 
to long-term investments in unlisted companies, from 
start-ups to consolidated companies, providing not 
only stable financing through equity but also innova-
tion and management support. The Association’s 
mission is to connect industry players in Spain, repre-
senting their interests before government, the media 
and public opinion, both nationally and internationally, 
through alliances and synergies in Europe and Latin 
America.

One of its objectives is to establish an adequate regu-
latory framework for the sector and to convey the 

positive impact of its activity on the industrial sector 
and the job creation it generates. As a member of the 
UN Global Compact, one of SpainCap’s main missions 
is to promote sustainability among its members and in 
the companies in which they invest. As well as promo-
ting professional development through training 
programs and actively fostering knowledge through 
the publication of statistical reports and economic 
and social impact studies, that demonstrate the 
value-added of this sector. The Association is also a 
member of the Sustainable Finance Council,  the 
National Forum of Emerging Companies, the Finan-
cial Education Plan of the CNMV and the Spain Asia 
Advisory Council.



MOU/Memorandum of Understanding
Madrid, May 29, 2018

SpainCap is
Engaged

ESG RESPONSIBLE INVESTING

PUBLIC-PRIVATE PARTNERSHIPS
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To finance the growth of profitable companies. 
The funds may be used for the acquisition of 
fixed assets, to increase working capital for the 
development of new products or access new 
markets. These are larger investments with 
less uncertainty due to the existence of 
historical data.

 
The venture capital firm replaces part of the
current shareholder base. It is frequent in family 
businesses and in succession situations.

 
Investment in companies experiencing 

are in need of financial resources to implement 
major changes in order to survive.

What is Venture Capital?

What is Private Equity?

 Private Equity
& Venture Capital

Investment is made in startups and other early stage firms. Venture capitalists finance the growth
of a business project from its initial stages. Venture capital is normally associated with technology
startups or startups with a strong innovative component.

Private Equity investment is aimed at unlisted companies with the objective of contributing to 
company growth or to their further development. SMEs are the main beneficiaries of this type 
of investment.

Acquisition of companies using a significant 
amount of borrowed funds, to pay for the 
purchase price of the company. These funds are 
partly guaranteed by the acquired company’s 
ownassets. The other part is capital contributed 
by the investors in the transaction, who will then 
take ownership.

Growth capital

Replacement capital Capital restructuring / Turnaround investing

Leveraged buyouts (LBO) 

The industry
in Spain

Companies supported by 
Venture Capital & Private Equity*...

2.638 
Spanish portfolio companies

(92% SMEs)

16%
employment

8%
sales

12%
total assets

546.849  
Employees in investee 

companies

More than  
 € 62.718M  

Of funds under management

And they are more 
sustainable and solvent.

Board of Directors
José Zudaire  Managing Director

Diversity Club President
Natividad Sierra: Dunas Capital

Enrique Tombas: SpainCap Chairman.
President of Suma Capital

Alejandro Diazayas: SpainCap Vice Chairman.
Partner and Co-founder, Nexxus Iberia

Lourdes Álvarez de Toledo: SpainCap
Vice Chairwoman. Partner, JME Ventures

Santiago Canalejo: General Partner & COO,
The Venture City

David Martín: Co-Head of Iberia | Head of
Private Equity Iberia at Tikehau Capital

Enrique Centelles: Managing Partner
Buenavista Equity Partners

Francisco Velázquez: Chairman & Founder,
Axon Partners Group

Paloma Castellano: Managing Director
at Wayra Ventures

Manuel Blanco: Partner, ABE Capital
Partners

Santiago Lozano: Partner, Clave Capital

Íñigo Sánchez-Asiaín: Founding Partner,
Portobello Capital

Fernando Ortiz: Partner, Proa Capital

*Data obtained from the report “Impacto económico y social del Capital Privado
en las operaciones de middle market en España” 2025
 


